
ST. ANTHONY ON THE LAKE 

FINANCE COUNCIL MINUTES 

APRIL 3, 2020 

 

ATTENDEES:  Father Tony Zimmer, Art Scheuber, Shannon Dakovich, John Hooyman, Tony Wendorf, 
John Murray, Barbara Webb, Mike Smith, Sheri Schmit, Tom Brandt, Cheryl Oliva. 
 
A special meeting of the Finance Council was held via Zoom.  The meeting began at 11:00am. 
 

A. Authorization of Renewal of Line of Credit – Our current line of credit for $500,000 with 
Town Bank expires at the end of April.  Art has discussed the proposed renewal with the 
bank at the same terms and Chris has agreed to fast track the request when he receives it.  
Our current remaining building debt stands at $401,000 with approximately $10,000 on 
hand being held toward payment. 

 
The Finance Council unanimously approved the request to proceed with processing the 
renewal. 
 
All required signatures for the document will be obtained today immediately following this 
meeting and the request submitted to Town Bank. 
 

B. Authorization for Request for Small Business Administration Loan – John Murray gave a 
summary of the Paycheck Protection Program (PPP) that is available for small businesses 
under the CARES Act.  The following information was included in his explanation: 

a. Individual parishes would qualify with their 501-C status. 
b. We are eligible to apply for 2.5 times our total monthly payroll costs. 
c. 75% of the funds must be used over a eight week period to pay for salaries, 

including all benefits and paid leave. 
d. 25% of the funds could be used to pay for existing debt, mortgages and utilities. 
e. At the end of the eight week period, we could apply for 100% forgiveness of the 

loan. 
 

Today is the first day that applications are being accepted.  There is approximately 
$349,000,000,000 set aside for this program but that money will be assigned quickly so time is 
of the essence to apply.  We can submit an application before a signed proxy is received from 
the Archdiocese. 
 
The amount of $399,940.56 has been calculated as the eight week cost of salaries and benefits 
for St. Anthony staff.  The other 25% of costs that any remaining funds after paying those payroll 
costs cannot be included in the calculations of the amount to be requested.  Our application 
must be submitted through Town Bank. 
 



The Finance Council unanimously approved the request to file an application under the PPP in 
the amount of $399,940.56. 
 
The application will be completed through Town Bank’s portal as soon as it is available for use. 
 
The meeting adjourned at 11:43am. 
 
Respectfully submitted, 
 
 
Cheryl Oliva 
Acting Secretary 
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