
Dear Parishioners of the St Anne-St Catherine Faith Community, 
 
This note is an annual report of our faith community’s finances for the recent fiscal year, FY20, 
which ended in June 2020 and addresses the first quarter progress and the budget for our 
current fiscal year. 
 
We want to thank you, our fellow parishioners of Saint Anne’s and Saint Catherine’s, for your 
incredible faith and generosity during the unprecedented circumstances created by the COVID-
19 pandemic.  Your tremendous stewardship of treasure has kept our faith community in 
outstanding financial health given the circumstances.  Our income in FY20 was $1,771,071.  
That is 7.5% less than our income in FY19, but still very, very strong given the impact of COVID-
19 in March through June, 2020. 
 
We are in far, far, better financial health than most area faith communities.  This is wonderful!  
While some of you were understandably not able continue your typical financial contributions 
during lockdown and closures, others really stepped up their giving to help offset matters.  
Please take a moment to reflect on this good news, give thanks to God, and give yourself and 
your friends a round of applause!   
 
Additionally, the faith community took two very important steps during COVID to help with our 
expenses. 
 
First, we applied for and received loans under the federal Payroll Protection Program.  We 
received $200,000 in loans, that we used for payroll of our faith community’s employees (i.e. 
the parish staff and priests).  Thankfully, the way the PPP works, we will be forgiven the 
$200,000 in loans.  This effectively means we received a free $200,000 subsidy from the federal 
government, no strings attached.  
 
Secondly, we have reduced our administrative and operations expenditures since March.  This 
makes some sense, since the churches were not open, and many services were on hold.  We 
want to thank Dave LeBleu and the parish staff for working hard to find ways to save as much 
money as possible, making smart decisions that would work well with the objective of merging 
the two parishes.  Also, since mid-May, many of our parish staff have reduced the hours they 
have been working.  We thank them for their help and their sacrifice. 
 
Because of this good stewardship of our resources, our FY20 expenses were reduced to 
$1,732,161, which is 11% less than our FY19 expenses and less than our income for this year.  
This is an incredible cost savings, especially given that most of it happened between March and 
June 2020! 
 
At the end of FY20, our faith community’s reserves were a very robust $303,559.  And, when 
the PPP loans are forgiven they will be included in our current fiscal year income, bringing our 
reserves to $502,659.  This reserve will provide a small but important buffer against any 
potential future economic and financial instabilities in the world for the coming year or so. 



 
With the recent change to not charging tuition and fees for religious education, we will lose 
what has typically been $148,565 of income from those items while retaining $170,000 of 
expenses from those items since we will continue paying wages for our terrific religious 
education coordinators.  We have our reserves to help with this in the short term.  But in the 
mid- and longer term, we will need to re-examine our budgeted expenses closely for additional 
cost-saving measures, and will need the help of you, our parishioners, in creating new income 
to replace the income lost from not charging tuition and fees, as Fr. Peter and Fr. Joe so 
eloquently said in their letter to parishioners on Aug. 21, 2020. 
 
We are not content to rest on this strong financial position.  We need to continue to work hard 
to control expenses, and will do so in the coming year.  With the merger in works, we will work 
hard to take advantage of new efficiencies so we can be good stewards of our resources. 
 
We are also hopeful with the re-start of the indoor Masses last week, that we will see an 
increase in the offertory.  A special thank you to all who have been giving online – please keep 
it up!  It really helps!  If you are still giving with envelopes or cash in the basket, please 
prayerfully consider making the switch to online giving.  Info to sign up is on each church 
website. 
 
In summary, our faith community has a very solid, healthy, financial state.  We are so grateful 
for you and your stewardship of treasure.  We will always have new financial challenges to face 
in the future, but the resiliency you all have shown during this pandemic has been inspiring and 
should give us all hope that God’s love is shining down upon us and that He will help our faith 
community become even more faith-filled, vibrant, diverse, and beautiful. 
 
Blessings to you and your family, 
The St Anne-St Catherine Faith Community Finance and Administration Councils 


