
CHARITABLE IRA ROLLOVER AND THE NEW TAX LAW 

minimum distribution. They may include wanting to 
maintain a certain income level to ensure access to 
benefits based on income, or simply not wanting to 
pay additional taxes on unneeded income. Working 
with a financial planner, many people have found 
that using the IRA rollover allows them to address 
these concerns while also fulfilling their desire to 
support the work of a qualified charity like CRS.  

There are some specific rules that must be followed 
to ensure an IRA rollover qualifies as a QCD:

■  The donor must be age 70½ or older at the
time of the gift.

■  QCDs are capped at $100,000 per year.

■   The gift must be sent directly from the fiduciary
to the qualified charity.

■  IRA rollovers may not be used to establish a
charitable gift annuity or other life-income gifts.

As the doubling of the standardized deduction may 
affect your ability to itemize charitable giving, the 
IRA rollover provides people who are age 70 ½ or 
older with an additional opportunity to support 
causes they care about, while meeting RMD and 
other requirements. As always, please discuss any 
withdrawals from your IRA with your financial 
planner or tax advisor.

ON DECEMBER 22, 2017, the president signed 
into law the Tax Cuts and Jobs Act of 2017. Since 
then, there have been a plethora of questions 
regarding tax brackets, individual deductions, 
charitable giving and the effect on planned giving 
tools. While the questions are complex—and 
we would always recommend seeing a financial 
planner and tax professional to discuss your 
specific circumstances—there are still ways 
to utilize tax advantages as you fulfill your 
philanthropic goals.  

One planned giving tool that has been put in 
the spotlight is the charitable IRA rollover—also 
known as a qualified charitable distribution, or 
QCD. Why is this planned giving tool getting 
attention? The main reason is that using the 
IRA rollover enables a donor who may not be 
able to itemize deductions under the new law 
to gain similar tax advantages. This is because 
funds sent directly to a qualified charity, like 
CRS, from an individual retirement account are 
not considered taxable income for the individual. 
By making a gift this way, you avoid increasing 
your taxable income as you meet or exceed your 
required minimum distribution (RMD) and support 
lifesaving programs around the world.

There are many situations in which you may not 
want to withdraw some or all of your required 
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