
 

Parish

Income Actual Annual Budget

   Sunday & Holy Day Collections $831,998.98 $803,700.00

   Archdiocesan Mission Collections $27,584.87 $0.00

   Donations and Contributions $47,478.00 $20,250.00

   Fundraising $52,115.92 $19,500.00

   Other Income $14,070.93 $7,550.00

   Interest and Investment Income $945.14 $1,600.00

   Grants $0.00 $10,000.00

        Total Parish Income $974,193.84 $862,600.00

Expenses

   Wages & Benefits $144,792.20 $150,232.00

   Assessments $123,508.27 $123,620.00

   Deanery Support $83,658.72 $83,659.00

   Archdiocesan Mission Collections $27,584.87 $0.00

   Interest/Operating Expense $6,234.94 $12,800.00

   Donations and Contributions Ex $13,435.97 $11,400.00

   Administrative Expense $58,428.13 $55,150.00

   Other Expense $1,340.36 $3,150.00

   Fundraising Expense $38,442.71 $13,000.00

   Utility Expense $18,820.22 $28,900.00

   Property and Facility Expense $126,519.25 $92,193.00

   Religious Education Exp $10,902.31 $12,500.00

   Parish Subsidy to School $250,000.00 $250,000.00

   Grant Expense $0.00 $0.00

        Total Parish Expense $903,667.95 $836,604.00

Parish Net Total $70,525.89 $25,996.00

School

Income Actual Annual Budget

   Tuition $767,471.04 $640,000.00

   Fundraising $23,344.61 $10,000.00

   Other Income $105,638.52 $100,600.00

   Interest and Investment Income $172.64 $125.00

   Parish Subsidy to School $250,000.00 $250,000.00

   Grants $47,419.33 $50,700.00

        Total School Income $1,194,046.14 $1,051,425.00

Expenses

   Wages & Benefits $833,924.28 $779,017.00

   Interest/Operating Expense $13.09 $0.00

   Administrative Expense $48,847.53 $43,800.00

   Other Expense $143,036.58 $119,650.00

   Fundraising Expense $7,412.28 $7,500.00

   Utility Expense $66,582.01 $54,900.00

   Property and Facility Expense $150,160.66 $72,554.00

        Total School Expense $1,249,976.43 $1,077,421.00

School Net Total ($55,930.29) ($25,996.00)

St. Michael

Income & Expense Statement

July 2021 - June 2022



 

 

Dear Parishioners, 

Attached you will see our year-end report for our parish. As you can see, we did very well. Considering the positive on 

the parish side and negative on the school side, we came out just under $15,000 in the black.  A couple of items of note.   

Because of your generosity we ended our Sunday and Holy Day collections above budget. Our donations and 

contributions were well above our budget which helped tremendously. Our fundraising is improving from the past 

couple of years of Covid.  

Under expense, we had several improvements and broken items that we paid for this year which is what put us over 

budget in the property and facilities category. You can also see that we still heavily subsidize our school by planning to 

give a $250,000 subsidy each year. This subsidy along with the nearly $56,000 overage in the school expenses and our 

assessment for the diocesan high schools means that this parish gave $389,588 to Catholic schools this past year. That is 

almost 40% of our budget. The good news is that with the new voucher system that went into effect this school year for 

Indiana we expect our subsidy to our parish school to drop to zero. We restructured our school tuition and with our tax 

money going to help nearly 80% of the families who choose to send their child to our school, this should allow us to no 

longer have a need to subsize our school to such a great extent. If this does indeed turn out to be the case that money 

will instead be used to begin taking care of our numerous maintenance items that are overdue.  

Since we now share a pastor with St. Thomas, we have had to do some restructuring here at St. Michael. We have 

recently hired Jennifer Beyer as our part time Religious Ed coordinator. This allows Christie and Jonny to use their time 

to cover a few more items here at St. Michael that I cannot be as attentive to since I am now at St. Thomas as well. My 

expenses as pastor are now shared between St. Michal and St. Thomas. St. Michael is covering roughly ¾ of my expenses 

with St. Thomas picking up the remainder of my expense. This seems to be the most equitable given the time I can 

spend at each parish and the parish sizes as well as workloads related to each.  

Since our financial report is so easy this year, I thought it would be a good idea to begin including a report on our 

sacraments and other numbers for our parish. Every year, we go through our records and move anyone who has not 

donated or been noticeably involved in our parish over the last year to the inactive list. This does not mean we won’t 

serve them if a need arises in the future, but it does help us keep a good picture of how many active households we 

have here at St. Michael. We are always registering new households, but we also move some to the inactive list every 

year. Currently, our active household number is 713. 

Sacraments 

Infant Baptism Adult baptism First 
Communion 

Confirmation Reception into 
full communion 

Burials Marriages 

20 4 19 11 3 26 6 

 

I want to thank everyone who has worked so hard and given to our parish and our school over the past year. We have 

had a great year. Thank you for your generosity.  

Sincerely, 

 

Fr. Aaron Jenkins 


