
 

 

January 30, 2022 

Dear Parishioners, 

Attached is our mid-year financial report. Our fiscal year runs July to June which makes the end of December our mid-

year. Since the parish and school are being fiscally responsible, and you have been generous, we are currently doing 

well. Our Sunday and Holyday donations, as well as other donations, are above budget at this point. Typically, the first 

half of our fiscal year is better than the second half, so I expect we will even out as we enter spring and summer.  

There are a couple of items to note under parish expenses. First is our utility expense. As this was our first year with the 

new church, we weren’t sure how to project our energy costs so we errored on the high side hoping we would have 

more budgeted than spent. So far, this has been the case.  

Second, we were able to pay back our loan to the diocese for our capital campaign. We took out the loan last year when 

we thought we were approaching the end of the project to help us cover the final costs. Since our project has been 

prolonged, we decided to pay that loan back to keep from paying interest. It is hard to say for sure what our final cost on 

the project will be as we are still dealing with the asphalt in front of the church and the HVAC system.  Because of these 

issues, we have had to bring an attorney into the process with the help of the diocese. We are still holding money back 

as we figure out what needs to be done to bring these items to a satisfactory conclusion. We hope to have some clearer 

numbers by the end of February. We are still receiving donations to the campaign from parishioners, and it is much 

appreciated and needed. We recently did an internal audit of our campaign to make sure all the money given was 

accounted for and has gone to the campaign itself.  

On the school side, the biggest line items that are off are due to equipment breaking and needed to be repaired.  Some 

of this expense will be shifted to the parish side as those expenses were in shared spaces, such as the kitchen. We had to 

put a new HVAC system in Nolan Hall, and we also had some items damaged when we had a power outage towards the 

end of the summer. Thankfully, we received some money through a grant from the diocese to help offset the cost of the 

HVAC system. We also received some insurance money for the power outage, but that check just came in this week, so it 

does not appear on this mid-year report.  

We have had some added costs due to Covid. These mostly appear in the expenses under wages and benefits because of 

the extra cleaning and cafeteria arrangements, as well as program and instructional expenses. A good bit of this will be 

offset by the EANS grant offered to schools during this time. As you can see, we budgeted the school to be in a deficit 

this year, but that money was made up by the parish. With all the uncertainty with COVID expenses, we thought it would 

be wise to do so with the hope that we could get some grants to help offset this overage.  

Thank you for your continued support and generosity. 

 

Fr. Aaron Jenkins  
 
 
 
 
 
 
 



St. Michael Income & Expense Statement 

July 2021 - December 2021 

   
Parish   

Income Actual Annual Budget 

   Sunday & Holy Day Collections $422,561.38  $803,700.00  

   Archdiocesan Mission Collections $9,263.55  $0.00  

   Donations and Contributions $34,877.58  $20,250.00  

   Fundraising $22,549.58  $19,500.00  

   Other Income $4,795.50  $7,550.00  

   Interest and Investment Income $453.34  $1,600.00  

   Grants $0.00  $10,000.00  

        Total Parish Income $494,500.93  $862,600.00  

   
Expenses  

 

   Wages & Benefits $74,572.27  $150,232.00  

   Assessments $61,537.73  $123,620.00  

   Deanery Support $41,829.36  $83,659.00  

   Archdiocesan Mission Collections $9,263.55  $0.00  

   Interest/Operating Expense $3,643.37  $12,800.00  

   Donations and Contributions Ex $6,371.14  $11,400.00  

   Administrative Expense $27,623.50  $55,150.00  

   Other Expense $965.55  $3,150.00  

   Fundraising Expense $15,395.34  $13,000.00  

   Utility Expense $7,167.01  $28,900.00  

   Property and Facility Expense $38,894.22  $92,193.00  

   Religious Education Exp $4,617.75  $12,500.00  

   Parish Subsidy to School $125,002.00  $250,000.00  

   Grant Expense $0.00  $0.00  

        Total Parish Expense $416,882.79  $836,604.00  

   
Parish Net Total $77,618.14  $25,996.00  

 
School   

Income Actual Annual Budget 

   Tuition $441,267.10  $640,000.00  

   Fundraising $5,665.39  $10,000.00  

   Other Income $37,601.64  $90,600.00  

   Interest and Investment Income $103.53  $125.00  

   Parish Subsidy to School $127,154.38  $260,000.00  

   Grants $47,419.33  $50,700.00  

        Total School Income $659,211.37  $1,051,425.00     

Expenses 
  

   Wages & Benefits $429,108.38  $779,017.00  

   Interest/Operating Expense $8.22  $0.00  

   Administrative Expense $28,023.42  $43,800.00  

   Program and Instructional  $70,903.06  $119,650.00  

   Fundraising Expense $1,403.08  $7,500.00  

   Utility Expense $31,734.47  $54,900.00  

   Property and Facility Expense $104,148.13  $72,554.00  

        Total School Expense $665,328.76  $1,077,421.00     

School Net Total ($6,117.39) ($25,996.00) 



   

Capital Campaign 
  

Income 
  

   Contributions - Parish $170,417.29  $0.00  

   Contributions - School $36,474.07  $0.00  

   ADLF Interest $141.97  $0.00  

  Total Capital Campaign Income $207,033.33  $0.00  

   
Expenses   
   Interest Expense $709.92  $0.00  

   Construction Expense $106,813.27  $0.00  

  Total Capital Campaign Expense $107,523.19  $0.00  

   
Capital Campaign Net Total $99,510.14  $0.00  

   

   
Parish & School Net Total $171,010.89  $0.00  

 


